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Report of the MSA Financial Advisory Committee for 1983

The year-end sumaEy of the lnvestDent port fol lo,  @Mged by
Wll l taE G. Canpbel l  and Co. ,  Inc. ,  ls conlalned ln Toble I
( s t a t u s ) ,  T a b l e  2  ( i n t e r e s t  a n d  d l v l d e n d e ) ,  a n d  T a b l e  3  ( r e s -
l l z e d  c a p l t a l  g a l n s  a n d  l o s s e s ) .  T h e  p o r t f o l l o  f o l l o w e d  t h e
stock i larkeEj perfornlng wel l  unt l l  o ldyear and decl lning there-
e f E e r .  A  g r o s t h  i n  p r t n c i p a l  o f  $ 7 1 , 3 6 7  p a r t i a l l y  o f f 6 e t  l h e
w i t h d r a o a l  o f  $ 1 4 0 , 0 0 0  ( s e e  b e l o w ) .

DurinS Ehe beglnntng of the year,  the Comnit tee concerned 1t-
s e l f  c t t h  c h a n g e s  i n  t h e  l n s t r u m e n t s  1 n  w h l c h  t h e  S o c l e t y r a
Funds are ldvested. Our goal hds been Eo achleve a auitable
b a l a n c e  b e t u e e n  1 1 s k ,  s t a b t l i t y ,  r a t e  o f  g r o e l h  o f  p r l n c t p a l ,
and level of  lncooe. But theae are lco eddit ional benef l ta
of lhese changes. First ,  accounEing by the Trea6uaer and Bu6-
1treo6 off ice st1l  be slopLtf ied, Second, the councl l  wl l l  nore
eaal ly be able !o Erack the perfomance of the Socletyrg var l-
ous funds and undetstand how uuch of the Eodoment Fund lncome
( i n t e r e s t ,  d t v l d e n d s ,  a n d  b o t h  r e a l l z e d  a n d  u n r e a l l z e d  c a p l t a l
gatns) is aval lable for expenditure each yeaa ohl le al  lhe
eane t lme ralntainlng adequate long-ter i l  grosth of pr lnclpal.

The lnvesled port lon of the General  OperaElng Fund representg,
1n larte part ,  esctowed subecrlpt lon [onies of dei lbers and ln-
6 t l t u t i o n a l  s u b s c r l b e r s  E o  T h e  A m e r i c a n  M l n e r a l o t l s t .  M o a t  o f
these nonles cere rei loved fron the investnent pott fol lo of cy-
cl lcal  grouEh stocks in January and placed {n a otable @ney-
narket fund. (Sooe of these nonies have subsequent ly beetr tn_
v e s t e d  l n  U . s .  T r e a g u r y  B i l l s , )  B o n d s  a n d  s l o c k s  h e v l n g  a  v a l u e
approximately equal to that of  the Crystal lography and the Mlner-
alogy -  Petrology Funds were l tquidated late ln 1983 so lhat
these Fund6 could be reooved froo the poEEfol io in January, 1984,
a n d ,  d u r l n g  t h i s  c u r r e n E  p e r l o d  o f  h t g h  r e a l  l n t e r e s t  r a t e s ,  b e
relnvested ln U.S. Treaoury Noles end the noney darket.  These
s t a b l e  l n s t r u n e n t s  w i l l  p r o v l d e  a  s l e a d y  y i e l d  t o  e u p p o r l  l h e
research grants. By the end of 1984, the naoaged lnvestnenl por l-
fol to et l l  contaln only the Endoment Fund.

Durlng late I983, the Conoit tee proposed, and the Councl l  adopted,
a long-tero scrategy foE fund-raislng. the Denbershlp 8111 un-
doubtedly be exposed Eo sooe of these plans durtng 1984 and 1985.
The coomlt lee chalrmn a19o began to coordlnale Ehese fund-ralsint
a c t i v l E l e s  w l t h  t h o s e  f o r  t h e  1 9 8 6  I n t e r n a l l o n a l  l { l n e r a l o g l c a l
Associat ion MeeElng, shlch ls being undearr i t len by l {SA.
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Table 1. MSA investment portfolio at 1983 year-end

securt ty 66t r2l31/83

Senlor Secu! l t leo

4 0 , 0 0 0  U . s .  T r e a € u r y  N o t e s  1 0 . 7 5 0 1  8 / 1 5 / 9 0

6@on Stocks

4 55  Ana1o8 Dev lces
200 Apo l lo  coDputer ,  Inc '

200 Appte  CoDPuter ,  Inc .

400 Argosy6teEs,  Inc .

300 ABk Cot rpu ter
400 Autooat tx  lnc

400 Avant  Cerde CorPut lnS hc '

200 B! ts to l -MYers
100 Eur l lnA lon  Nor thern

I0O Cap l ta l  C l t tes  CoEnun lca t tons
400 Codputer  Conso les

200 conputerv ls lon  corP.

300 ConverSent  Techno loa te€  Inc '

600 corvus  sYsteos  Inc .

2OO Cray  Research  hc

300 Cu l l tne t  Sof t ta re

200 Dtonex  Co lp .
300 Dysan corP '
400 Ec&G
4OO Federa l  ExPrees  CorPoraElon

200 cenera l  losErunent
400 Gres !  Lakes  CheElca l

too  HBO & Co.
400 uer le lE-P6ckard
400 Hogan Sys tess

IOO Eosp l ta l  CorP.  o f  tuer tca

400 tn tecoD corp .

400 ln te rgraph co tP.

IOO lnEernac iona l  Bus lness  i lachs

4 O O  K L A I n s t r s . C o r P .
400 Key Pharnaceut lca ls

5 0 0  H A C o n l n c
600 UCI  coEEun lcaElons  corP.

!00  i led1ca1 2 l  corP '

200 NBI  ldc .

600 N€E{ork  SYs.  CorP.
200 Noco lndus l r l  As  aDR

400 Po11cy  Mgnt .  SYs '  hc

2 0 0  P r l c e  C o .
2OO Pr ln t ronrx
300 RodlEe PLC ADR

2OO ROLM
200 Sanders  A€soc laces

600 Sof tech  Idc .
300 sEra tus  coEpuEer  hc

2OO Sys tens  6  ConPuter  Techno loAy

200 Tandy Co lPor6c too
l0o  Te ledyne
5OO TeradYne
385 Texas  o11 e  cas

400 UngerMnn Eass
400 VLSI  Tech.  hc .

400 Ua1-Ma!c  S tores
4OO Uang kbora tor les  CLB

2OO Xebec
Comon Stocks

cash la lance

ToEal .  &c€ lber  31 ,  1983

4 0 , 0 7 5 , 0 0  3 8 , 2 2 8 . 0 0

6 , 1 7 7 . 1 0  r f , 6 3 L . 2 3
7 , 5 6 4 . 8 r  6 , 5 0 0 ' O O
2 , 8 t 5 . 0 0  4 , 8 7 5 . 0 0
6,9ta.24 8,800.00
6 , 4 5 0 . 8 9  5 , 0 2 5 . 0 0
E , 1 4 4 . 8 3  E , 2 0 0 . 0 0

1 0 , 0 0 0 . 0 0  9 , 1 0 0 . 0 0
2 , 4 2 9 . O O  E , 3 5 0 . 0 0
6 , 4 0 6 , 5 1  8 , 4 5 0 . 0 0
2 , 9 5 3 . 0 0  9 , 9 0 0 . 0 0
3 , 8 0 7 . 5 0  1 4 , 4 0 0 - 0 0
4 , 9 9 r  r 3  8 , 2 0 0 . 0 0
\ , a % . 6 1  8 , 6 7 5 . 0 0
2 , 5 5 0 . 0 0  7 , r 2 5 . 0 0
9 , 5 6 5 . 8 1  4 , 9 5 0 ' 0 0
3 , 0 1 1 . 1 7  1 1 , 1 2 5  0 0
4 , 1 8 3 . 5 0  1 2 t 2 2 5 . O A
5 , 1 9 r , 2 5  5 , 7 5 0 . 0 0
6 , 3 0 2 . 0 0  7 , 2 0 0 . 0 0
5 , 5 5 8 . 5 0  r 3 , 0 0 0 ' 0 0
4 , 1 3 2 . 0 6  1 8 , 5 0 0 . 0 0
3 , 2 9 1  . 6 1  6 , 5 0 0 . 0 0
9 , 8 1 6 . 0 0  1 3 , 5 5 0 . 0 0
3 , 6 4 r . 8 9  2 , 9 0 0  0 0
8 , 9 2 . 0 0  1 6 , 9 5 0 . 0 0
5 , 1 0 0 . 0 0  9 , 3 0 0 . 0 0
t , 8 2 a - 6 4  r 1 , 8 5 0 . 0 0
J , 2 2 6 . 0 0  7 , 2 5 0 . 0 0
4 , 5 5 0 . 0 0  1 5 , 4 0 0 . 0 0

1 r , 1 6 9 . 0 2  1 2 , 2 0 0 . 0 0
9 , 5 3 O  2 2  1 0 , 4 0 0 . 0 0
8 , 7 0 9  8 9  7 , 0 0 0 . 0 0

1 2 , 0 5 9 . 0 0  9 , 9 3 1  ' 5 0
6 , 3 1 2 . 5 0  8 , 6 2 5 . 0 0
6 , 8 7 0 , 6 3  5 , r 0 0 . 0 0
4  , 4 9 . y  5 , 3 5 0 . 0 0
5 , 1 9 3 . 8 9  1 2 , 3 7 5 . 0 0
1 , r 5 9 . 9 2  l l , 2 0 0 ' 0 0
4 , 6 0 0 , 0 O  1 1 , 2 0 0 . 0 0
7 , 8 0 0  o o  r 2 , 9 5 0 . 0 0
3 , 4 4 9 , 1 4  5 , 4 0 0 . 0 0
7 , 1 5 0 . 0 0  6 , 2 2 5 . O O
3 , a 3 . 5 0  r 0 , 0 7 5 . 0 0

1 0 , 9 7 6 . 0 0  l o , o 5 0 . 0 o
1 0 , 5 1 1 , 2 2  9 , 0 0 0 . 0 0
4 , 0 0 0 . 0 0  3 , 4 5 0 . 0 0
6 , 5 8 2 . 3 9  5 , 4 5 0 - 0 0
5 , 0 0 5 . 8 0  8 , 6 7 5 . 0 0
2 , 1 5 0 . 6 a  1 6 , 7 2 5 ' 0 0
s , 3 1 0  4 9  1 8 , 0 0 0 . 0 0

1 2 , 2 4 3  4 0  1 8 , 3 E 3  7 5
8 , 5 0 r . 6 7  5 , 2 0 0 . 0 0
3 , 7 1 2 . 2 7  5 , 2 0 0  0 0
4 , 3 8 3 . 0 3  I 5 , 6 0 0 . 0 0
1 , 2 4 7 . 5 r  1 4 , 2 5 0 . 0 0
4 . 7 0 0 . 0 0  1 , 5 5 0 . 0 0

E r , 9 1 0  4 4  8 r , 9 1 0 . 4 4

460,378-26 663,390.%

0003-004x/84/l 1 I 2-l | 84$02.00 I t8E



Table 2. MSA investment portfolio: dividends and interest
received during 1983
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Table 3. MSA investment portfolio: capital gains and losses
realized in l9E3

Intereat - Goverf,oent Boodo

U . S .  o f  A o e r t c a  T r e a a u E y  N o t €  S € r .  A  8 / 1 5 / 9 0
U,S. of Anerlca Trc66uty 2l l5l95
A c c r u e d  i n t e r e s t  p a l d ,  p u r c h d o e  o f  U . s .  A s e r .  N o t e  2 / 1 5 / 9 5
Sub-total  -  Inteaest

c e o r 8 l e  P o w e r  C o . ,  1 6 t  u t g e .  l l l l l 2 0 0 l
Internat.  Bank Reconstruct lon 6 DevelopEent
U . S .  S t e e l  C o r p .  C o n v .  S u b .  D e b ,  7 / l / 2 0 0 1
Sub-total  -  Interest

Cost Proceeds celn

Reserve  Fund

Chen lca l  Benk

S u b - T o t a l  -  I n t e r e a t

D lv l .dend6

ADdahl Corp. Cor.
Analog Devlces Inc. Coo. cash in l leu of f ract lonal shate
Bristol- l , lyers Co. Co[.
Burl lngton Norlhern
CaptEal Cit tes Conmunicat loos Inc. Coi l .
C t E l c o r p  C o r p .  D e I .  C o D .
Ea€tMn Kodak Co. Coo.
EG&G Inc. Con
Generel Electr lc Co. Con,
Ceneral  In6truoent Corp. CoE.
Creat Lakes Chenlcel  corp. Con,
l lB0 c Co. Coo
Hewlett-Peckerd Co. CoD.
H o s p i l a l  C o r p .  o f  A n e r l c 6  C o E .
Rouston Natural  Gao Corp. Coo,
Incernat lonaL Budlness MAchlne Corp. Coo.
K e y  P h a r @ c e u t l c a l s  I n c ,  C o m .
M / A  -  C o n .  I n c .
Novo Industr las
Raytheof,  Co. Coo.
Rubbemld Inc. Cor.
Soithkl lne Beck@n Corp. Con.
S u p e r l o r  O 1 1  C o .  C o r ,
Sysco Corp. Con.
Texas 011 & Caa Cotp. Con.
v l a c o o  I n t e r n a t .  I n c .  C o n .
I{al  }{art  Stores Inc. Con.
Wang Laborator les Inc.
W a r n e r  C o m u n i c a t l o n s  I n c .  C o n -
l laete Maoagenent Inc. CoE.

Total  Dtvldend6

Totel  Dlvldends and Interest

200 Cetu6 Co!p .
100 Conpurer  Cof ,so Ies
10O Cu l l lnane Database

Sy€tens  Inc .
100 D iason lcs  Inc .

200 Dysan Corp ,
100 EastMn Kodak Co.
200 Cenera l  E lecr r tc  Co.
I00  Genera l  Ins t ruEent

35 ,O00 ceorS la  Poser  Co.  1 .5 t .
3O0 bne Hea l th  Care  AEer .

I n c .
300 Hou€ton  Natura l  cag
t00  Hospt ta l  Corp .  o f  A t re r tca
1O0 ln te rgraph Corp .

1 5 , 0 0 0  I n t 1 .  B s n k  R e c o n .  e
D e v e l o p .

600 ISC Sys tes
100 L lz  C larborne Inc .
l O 0  S  C o o ,  I n c .  2 . 4 7 5 . O O
4 0 0  b s s t o r  S y s .  I n c ,  6 , 4 0 0 . 0 0
l 0 O  H  C  I  C o m u n l c a r l o n s  C o r p .  1 , 5 6 8 . 7 5
100 Paradyne Corp . 6 , 3 2  5 , 0 0
300 People Express Alr ls.  Inc. 3,675.00
IO0 Prlne Codputer Inc, 3,368.68
2O0 Prloe Cotrpurer lnc. 3,500.09
20O kytheon 2 , 9 3 8 . 5 8
2O0 Rubberna ld  8 .860.00
2 0 0  S n l t h k l t n e  B e c k m n  C o r p .  1 I , 5 2 4 . 1 2
700 Sykes  Da la t ron ica  Inc .  12 ,352.OO

7 , 4 y . A 6
r 1 ,  I 5 2 . 3 0
5 , 9 5 7 . 0 0
2 , 5 O 2 . 9 O
2 , 7  5 0 . 6 A
1 , 0 7 4 . r 0
2 , t 4 8 . 2 0

D€b. Conv. IO,000.00
60,000 U.S. Treasury Bonds 59,462,50

4 0 0  v l a c o n  I n r l .  I n c .  7 , 3 2 6 . 5 6
l O 0  f l a l - H a r r  S r o r e s  2 , 1 9 1 , 5 1
200 Hasre tunasetrent 

,ri3!l.J?

l 0O hdah l  Corp .

i ' lY:.Yy 5oo Andahl corp.
6 ' o z 6 ' 2 o  2 5 0  A p p l e  C o o D u r e r  I n c .

- 2 , 8 4 1 . 8 5  r O O  l e r o r  o e v r c e s
T0;Tlt-6-.Tf roo Analoi Devrcee

100 Burl lnSton No!rhern
4 00 Ctt lcorp

1 , 9 4 9 . 9 3  3 2 r . 7 2
4 , 5 8 2 . 2 L  1 , 5 7 8 . 1 0
7  t 4 6 8 . 7 5  r , 3 5 1 . 4 4
3 , 7 2 5 . 3 7  2 , 3 8 6 . 8 8
3 , 5 8 8 . 8 7  2 , 2 5 2 . 3 8
8 , 7 7 6 . 6 6  5 , 8 2 3 , 6 6

1 3 , 9 9 E . 8 1  - r 5 O , 7 2
2t61O.2A -L,929.72
3 . 5 0 6 . 3 3  t , o t 2 . 7 6

3 , 1 7 1 . 3 9  L , 7 7 6 . A 9
7 6 A . 7 4  - r , 4 3 t . 2 6

4 ,594 ,00 -1,4 56.00
5 t 8 2 O . 9 2  - 1 , 9 5 5 . 0 8

1 0 , 9 3 5 . 5 3  t 2 9 . 6 1
4 , 8 2 4 . 7 8  3 , 1 7 5 . 9 7

2 0 , 5 5 0 . 0 0  - 4 , 9 0 0 . 0 0

2 t 4 7 5 . O O  + , 3 5 0 . 0 0
1 0 , 8 4 9 . 1 3  2 , L 3 9 . 9 0
4  , 9 7 2 . 1 3  4 , 3 6 2 . 7 A
4 , 7 8 7  . 5 O  2 , 3 3 3 . 5 0

1 4 , 2 5 0 . 0 0  - 7 7 2 . 5 0
7,669.13 -t ,22O.A7

1 r , o 0 0 . 4 0  4 , 5 6 4 . O 9
2 , 8 9 2 . 9 0  4 1 7 . 9 0
9 , 1 0 0 . 0 0  2 , 7 0 0 . 0 0
4  , O 7 0 . 5 0  2 , 4 O 1 . 7  5
6 , 7 4 4 . 2 7  4 2 3 . 2 7
5 , 7 7 5 . 0 0  2 , 1 0 0 . 0 0
3,42r.44 52.76
5 , 0 9 6 . 9 1  2 , 5 9 6 . A 2
8 , 2 7 7 . 7 2  5 , 3 3 9 . 1 4
8 , 0 0 9 . 7 3  - 8 5 0 . 2 7

1 3 , 2 7 5 . 5 5  t t 7 5 r . 4 3
6 , 8 7 8 . 9  - 5 , 4 7 3 . 4 6
7 , L 8 2 . 2 O  4 7 . y

1 0 , 9 1 9 . 5 6  - 2 7 2 . 6 4
6 , 7 1 4 . 7 7  - 2 4 2 . 2 3
4 , A 2 4  , 7 a  2 , 3 2 1 . 8 8

r 2 , 8 8 O . 5 5  1 0 , 1 2 9 . 8 7
3 , 0 4 1 . 8 9  r , 9 6 7 . 7 9
7,( j4O.76 4 tA92.56

5 , 6 1 2 , 0 0  - { , 3 8 8 . 0 0
5 t , 0 1 2 . 5 0  + , 4 5 0 , 0 0
1 3 , 3 0 4 . 3 1  5 , 9 7 1 , 7 5
4 , 9 6 A . 3 2  2 , 7 7 5 . a 1
9 , r 5 2 . L 2  3 , 7 0 5 . 9 9

37r3rF;55 r-f,Trr-I

2,668.7  6
1 , 4 0 5 . 8 7

396.  l1
4 ,470.14

2 v . *
L , 4 7 7  . O l
I , 7 3 1 . 8 5

9 0 . 0 0
t L , 2 9

2 3 2 . 5 0
3 2 5 . 0 0
20.00

54 8 .00
225.OO
1 4 4 . 0 0
190.00
1 1 2 , 5 0
5 2 . 0 0
2 . 5 0

6 3 . 0 0
1 3 3 . 0 0
2 & . O O
2 8 5 , 0 0

5 . 0 0
101.00

7  4 . 2 9
280.00

7 2 . O O
1 3 0 . 0 0

50.00
r  6 . 0 0

1 1 0 . 6 0
9 5 , 0 0
5 5 . 5 0
4 0 . 0 0
00.00
5 2 . 0 0

r , 6 2 8 , 2 1
7,004 .  1 1
6 ,  I 1 7 . 3 1
I  t 3 3 6 . 4 9
1 , 3 3 6 . 4 9
2 , 9 5 3 . 0 0

14,t49.53
4  , 5 0 0 . 0 0
2 , 4 9 5 . 5 7

r , 3 9 4  . 5 0
2 , 2 0 0 . 0 o
6 ,  r 5 0 . 0 0
8 , 7 7 7 . 0 0

1 0 , 8 0 6 . 0 o
r , 6 4  8 . 8 1

2 5 , 5 5 0 . 0 0

6 , 8 2 5 . 0 0
8 , 7 O 9 , 2 3

5 0 9 . 5 5
2,4 54 .OO

L 5  t O 2 2 . 5 0
8 , 8 9 0 . 0 0
6 , 3 3 6 .  3 l

200 Super lo r  Ot l
300 Super lo r  OI I
2O0 Sysco Corp .
I00  Tandy Corpra t lon
100 Te ledyne
100 Teradyne
200 Teradyne

1 0 , 0 0 O  U . S .  S t e e l  C o r p .  S u b .

3 , 7 9 3 .  I 8

2 0 , 0 8 2 . 1 8


